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SECTION - | 0&

Answer all questions. Each question carries one maer&'

1. Expected value. &\ﬁ >

2. Plantload factor. Qg)&,

3. Oligopsony. Q\\@

: N . * Q
4. Price discrimination. xS
5. Quasi rent. %‘b\Q

6. Social welfare funcﬂ%\.

7. Subsistence wage.

8. Duopoly.

9. Marginal Physical Product.

10. Cartel. (10x1=10 Marl
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SECTION -1l

ing one paragraph. Each carries 2 mar,.,
|

Answer any eight JUestans not exceed

11 Explain classical theory of interest.

Explain supply curve of a competitive firm.

12

13 Explain innovation theory of profit.

it b )
14 What s third degree price discrimination

15. Explain the concept probability.
16. Explain diversification of risk. 6&&
17. Define backward bending supply curve. 4%9’

\
18. What is product differentiation ? @&&’
18. What are the sources of monopoly?\\e%
Q
20. Explain the Eulers theorem. ., Q

xS
21. What are the features of (g@opoly ?

22. Explain pure compé@on. (8x2=16 .

SECTION 11|

Answer any six questions not exceeding 120 words. Each question carries 4 marks
23. Explain the Kaldor-Hicks criterion,
24. Explain Keynesian theory of interest.

25. Explain time element in Production.
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26. Explain the criterig
of socig)
welfare.

2 rlS .

29. What is Scitovsky criterion 2

30. Whatis Expected Utility Theory 7

1. Explain ki
9 p inked demand curve theory. (6)(4:24 NlarkS)

SECTION -1V Q

Answer any two questions not [
exceeding four page
15 marks. ’ ’ g;‘ﬁ%
X

question carries

_ 2 Q
; : &
32. Explain the marginal productivity theorz&%istribution.

33. Explain the price and output detes@/%\%{ion under perfect competition.

34. Whatis linear programmiQ@? Explain it with graphical solutions.

; ; « , -
35. Explainthe price and@ﬁput determination and excess capacity under monopolistic
(2x15=30 M

competition. ?}




